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96 .8 bem of gas exports and 32.6 of 256.0 millionm® of crude | o 0 NG —_— gas still to
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of gas exports went beyond of crude exports went beyond LNG export cargo records regulator pipeline rows carrying
the US, Aug 2025 to Jul 2026 the US, same 12 months from Kitimat to 7 Asian a nameplate capacity
(0.4% a year earlier) (8.5% a year earlier) destinations, Jun 2025 to Jul

2026
THE ANSWER ‘No-regret’ and ‘bet’ are our analytical labels for how an option fares
Canada has begun to sell energy beyond the United States, and across the futures, not recommendations. Four no-regret options for
the flow is small. In the 12 months to July 2026, 11.7% of gas seven classes of reader are set out in the executive read and the full
exports and 12.7% of crude exports by volume went elsewhere, brief; each separates what is measured from what is announced.
against 0.4% and 8.5% a year earlier (Statistics Canada, released 23 AT AT
and 29 Sep 2026).

1. The change is dated: Statistics Canada’s non-US gas column is

The gas went almost entirely through one terminal at Kitimat, blank from January 2016 and carries a value from July 2025.

2. The United States still took 88.3% of gas and 87.3% of crude
export volume in the year to July 2026.

whose 122 export cargo records to July 2026 name one licence
holder and seven Asian destinations (Canada Energy Regulator).
What is being built is not measured here.

3. All 122 LNG export cargo records name one licence holder,
OPTIONS TO CONSIDER .
under long-term licences.
For general circulation to purchasers. This brief is general research . . .
& . p . & . 4. What is under construction or proposed is not measured here;
about public events and policy. It does not recommend buying, . .
. . ) .. . three sections say so rather than estimate.
selling or holding any security, and it is not tailored to any reader.

Options to consider describe what investors of a given type might
weigh; they are not instructions. Consult your own registered
adviser before acting.
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