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T H E  A N S W E R

The Northwest Passage is not becoming a shipping lane on the
published record. In the 2025 season 35 ships completed a full
transit and 6 were in the publisher's commercial category; across
1906 to 2025 the publisher records 465 transits, 56 of which
conveyed commercial cargo or fuel (Robert Headland and
colleagues, Scott Polar Research Institute, University of Cambridge,
revised 1 Nov 2025, re-read 30 Sep 2026).

What a shipper cannot obtain here is certainty. Canada's three
icebreaking fee zones are all southern, so the Coast Guard sells no
Arctic escort slot, and the hull market's area sheets for these waters
date from 2004 and 2006 (Canadian Coast Guard; Lloyd's Market
Association, both read 30 Sep 2026).

O P T I O N S  T O  C O N S I D E R

For general circulation to purchasers. This brief is general research
about public events and policy. It does not recommend buying,
selling or holding any security, and it is not tailored to any reader.
Options to consider describe what investors of a given type might
weigh; they are not instructions. Consult your own registered
adviser before acting.

Four options for five classes of reader are set out in the executive
read and the full brief; each rests on a dated public instrument.

TA K E A W AYS

1. Commercial transits reached ten in a season twice, in 2023 and
2024, and fell to six in 2025.

2. The Canadian Coast Guard reported 40 commercial escorts
across its 2025 Arctic operations, free of any published tariff.

3. Canada's Arctic reporting rule changed on 31 March 2026 and
incorporates a Coast Guard publication as amended from time to
time.

4. In the Nunavut Settlement Area, the Nunavut Agreement
governs what is built and operated; ship movements not tied to a
project are outside its screening.
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Is the Northwest Passage becoming
a shipping lane?
Not on the published record: 6 of the 35 full transits in 2025
were commercial, and Canada publishes no Arctic icebreaking fee,
so the Coast Guard sells no Arctic escort slot.
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